@ UH®OPMALMOHHbBIU
ANNOP EPOKEP
OOKYMEHT

Mpedocmasnaemcs 8 coomeemcmeuu ¢ yCmaHoB8AeHHbIMU mpebosaHuaMU.
He asnaemcs uHOusuOdyanbHOU uHeecmuyuoHHOU pekomeHoayuel unu peknamHbiMm Mamepuasom.
UHpopmayus npusedeHa 049 MOHUMAHUSA Cyu,ecmeeHHbIX XapaKkmepucmuK U pucKos hbrouepcHozo
KOHMpaxkma.

3T0 He BKNa}A,

Bbl moOXKeTe He TO/IbKO NOTepPATb BCE, UTO B/IOXKWU/IN, HO U OCTATbCA A,0J/1XKHbI
CpeAacTtBa He 3aCTpaxoBaHbl (He rapaHTUPOBaHbl) rocyAapcTBOM

B cayuae notepb KOMNEHcauuii He NpPeayCMOTPEHO

JAoxopa He rapaHTUpOBaH

OCHOBHbI€ XapPaKTEepPUCTUKU PbIOYEPCHOr0 KOHTPaKTa:

®blouepcHbIA KOHTPAKT — 3TO 3aK/0YaeMblit Ha OpPraHM30BaHHOM PbIHKE AOrOBOp O nepegayve B byayliem
KaKoro-1n6o 6a30Boro akTMBa (MNOCTABOYHbLIM GbOYEPCHBIN KOHTPAKT) UKW O BbiNaaTe PasHULbI MeXAY LEeHoW
3aK/IIOYEHMA U LLEHOM NCNONHEHMA bOYEPCHOrO A0roBopa (KOHTPAKTa), KOTOPas 3aBUCUT OT LLEHbI (3HAYeHMSA)
6330BOro aKkTMBa (pacyeTHbI ¢blOYEpPCHbIA KOHTPAKT). Ba3oBbiM aKTMBOM MOFYT BbICTyNaTb LEeHbl aKuuiA,
obauraumii, TOBapoB, 3HAYEHUA WHAEKCOB, BAMIOTHLIX KypCOB, MPOLEHTHbIX CTaBOoK. OAHOBPEMEHHO Ha
OpraHM30BaHHbIX TOPrax MOryT obpalaTbCa HECKONbKO GblOYEPCHbIX KOHTPAKTOB Ha OAMH 6a30Bbl aKTMB C
pPa3HbIMM CPOKaMM UCMOJTHEHUS.

YcnoBusa $blouepcHOro KOHTPaKTa YKasaHbl B creundurKaumm, KoTopas pasmeLLaeTcs Ha caiTe BUpxKu.
PacueTHasa LeHa ¢bloYEpPCHOro KOHTPaKTa onpefenfaeTca HeCKO/bKO pa3 B AeHb No pe3ynbTatam bupkesbix
Topros 6a30BbIM aKTMBOM BO BPEMSA KAWPUHIOBOW ceccun. B pesynbTaTe KAMPWUHra TaKKe onpeaensercs
BAPMALMOHHAA MapiKa — 3TO CYMMA [eHEXHbIX CPeacTB, KOTOPYO OZHA U3 CTOPOH (MOKynaTenb Uan npoaasel)
¢dbloYepCcHOro KOHTpaKTa 06s3aHa ynaaunBaTb APYro CTOPOHE KaxAbli AeHb B 3aBUCMMOCTU OT COOTHOLLEHMA
LEeHbl 3aK/0YEHUA KOHTPAKTa M €ro pacyeTHoM ueHbl. Popmyna pacyeTa BapMaLMOHHOM Map»KM YKa3blBaeTca B
cneundmkaumm ¢bloYepcHOro KOHTPakKTa. [oxos no ¢pbloYepCHOMY KOHTPAKTY BO3HMKAET, C/IM CYMMa
Nosly4eHHOW BAPMALMOHHON MapXKM MPEBbIWAET CYMMY YrIa4yeHHOW, a YObITOK — eCcnuM Cymma MoJlyYeHHOM
BAPMaLMOHHOM Map*KM MEHbLLE CYMMbI YNIa4eHHOM.

MaKcManbHbIA CPOK BNaLEHMSA ObOYEPCHBIM KOHTPAKTOM MOMET OblTb OrpaHWMYeH CPOKOM LeiCTBUSA

KOHTpPaKTa. CyLLI,ECTByI'OT KOHTPAaKTbl, CPOK AeﬁCTBMH KOTOPbIX aBTOMATUYHECKN NPOJSIOHTUPYETCA.

OCHOBHbIE PUCKM:
PbIHOUHbBIN PUCK (PUCK HEFaTUBHOrO U3MEHEHUA CTOUMOCTU PbIOUEPCHOro KOHTPaKTa)

PacyeTHaA ctToMmocTb d)bPO‘-IepCHOFO KOHTPAKTa 3aBUCUT OT LLEHbI (3Haquvm) 6asoBoro dKTUBa, @ 3HAYUT OT
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PbIHOYHOrO pMCKa 6a30BOro akTMBA, OHa MOMKET KaK PacTu, TaK U CHUMKATbCA, U ee POCT B MPOLL/IOM He 03Ha4aeT
ee pocTa B byayuiem. CyLlecTByeT PUCK TOrO, YTO No GpbloYepcHOMY A0OroBopy (KOHTPaKTy) Bbl noHeceTe y6bITKY,
B TOM YMCNE MOXKETE NOTEPATL BCE BIOMKEHHbIE CPEACTBA M OCTATLCA AOKHbI BpoKepy.

PucK nMkBuMAHOCTU

OTcyTCTBYET rapaHTUA JIMKBUAHOCTU PblOYEPCHOrO KOHTPAKTa B /060 MOMEHT BpemeHU. JINKBUAHOCTb 3aBUCUT
OT Crpoca M NpeanoXeHus Ha pbiHKe. PUCK NTMKBUAHOCTU NPOABAAETCA B CHUMXKEHUM BO3MOXKHOCTM COBEPLUNTD
caenky ¢ GbrYepCHbIM KOHTPAKTOM, B TOM YMC/IE 3aKPbITb MNO3MLUIO NO HEOBXOAMMOWN LEHE U3-3a CHUMKEHUA
cnpoca Ha Hero.

PuUcK ncnonb3oBaHma GUHaAHCOBOro njaeya

Ons Toro, utobbl OTKPLITL NO3MUUIO NO GbOYEPCHOMY KOHTPaKTy, Bam HeobxoAMMO MMETb TONbKO 4acTb
CTOMMOCTW KOHTPaKTa (rapaHTuiiHoe obecneyeHune), a He BCIO CyMMY LEeMKOM. Mpu 3TOmM BO3HUKAET «addeKT
niaeya», KOTOPbIA YBE/NMYMBAET KaK MNOTEHUMa/bHbIA A0X04, Tak M BO3MOMHble YObITKM. KanpuHrosas
opraHmMsaumnsa u BpoKepbl AOMXKHbI YNPaBAATb PUCKAMU M B HEKOTOPbIX CAy4YanaxX BBUAY Heb/naronpuAaTHbIX
PbIHOYHbIX KonebaHmin moryT notpeboBaTb BHECTU AOMNONHUTENbHbIE AEHEXHble CcpeacTBa A0S YNNathbl
BapMaLMOHHON Map)KM U caenaTb 3TO0 B KOpoTKoe Bpema. O6wmit yObITOK, KOTOpbIN Bbl MmoXKeTe noHecTn B
pesy/ibTaTe HEeraTUBHOIO M3MEHEHUA PACYETHON CTOMMOCTM KOHTPaKTa, MOXKET 3HAYUTENbHO NPEBbLICUTb CYMMY
CpeacTB, UCMOIb30BAHHbIX NP ero npuobpeTeHnu.

PUCK usmeHeHUA pasmepa rapaHTuiiHoro obecneueHmsa

B nepuopn yaeprkaHuA no3vMuMM MO GbOYEPCHOMY KOHTPAKTY MOMKET MPOU3OMTM MNepecyeT rapaHTUMHOro
obecnevyeHns, 1 OHO MOMKET 3HAUYUTENIbHO YBENNYUTLCA, YTO 3acTaBuT Balwero 6pokepa noTpeboBaTb BHECTU
[ONONHUTE/IbHbIE AieHEXHble CPeacTBa ANA COXPaHEHMA NO3ULUM M caenaTb 3TO B KOPOTKoe Bpems. MameHeHne
rapaHTMMHOro obecneyeHUss MOMKET OCYLLECTBAATLCA Kak B TeYeHWe TOProBOW Ceccuu, TaK U BHe TOProBoi
ceccuu.

PUCK NpUHYAUTENbHOIO 3aKPbITUA NO3ULIUK

B cnyyae, ecnm Bawwnx AeHEXKHbIX CPEACTB, MMEHLWMXCS B pacnopsikeHun OpoKepa, HeAoCTaToOuHO AnA
rapaHTUMiMHoro obecneyeHns UM ynnaTbl BaPUALMOHHOMW MapKn BpoKep MMeeT NPaBo NPUHYANTENbHO, TO eCTb
6e3 Bawero cornacus, 3aKpbiTb MO3ULMIO MO GbOYEPCHOMY KOHTPAKTY. 3aKpbiTMe MO3MLMKM NPOMCXOAUT MO
TEKYLMM LLeHaM, KOTOpble MOTyT ObITb HEBbLITOAHbI /151 Bac M NpuBeCTM K BO3HUMKHOBEHWIO ¥ Bac yb6bITKOB. Bbl
MOXKEeTe MOHEeCTU 3HauuTesibHble YObITKM, HECMOTPA Ha TO, YTO NOC/Je 3TOr0 M3MEHEHME PACYETHOM LEeHbl
KOHTPAKTa MOMKET NpUHATbL BraronpuaTHoe ana Bac HanpasneHue u Bbl nonyumnum 6bl goxosd, ecnn 6bl Bawa

no3nunAa He 6bina NPUHYOUTENDBHO 3aKpbliTa.

Komucenn

I'IpM caoenkax c d)blO'-'IepCHbIMVI KOHTPaKTamMmun B3MMaeTCA KOMUCCUA 6p0Kepa 3a OTKPbITUE M 3aKpbiThe Nno3nunn,
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TAK)Ke MOTryT B3MMATbCA OTAE/bHAA Komuccma BpoKepa 3a UCNONHEHWE GblOYEepPCHOro KOHTPaKTa, buprkesan u
KNMPUHroBasa Kommnccnn. Pasmepbl Bcex TapudoB MOXKHO HAMTK Ha cainTe Bpokepa, KAMPUHIOBOM OpraHM3aumm 1

6upKun.

anobbl u npepgnokeHus
anobbl © npeanoxeHns Bbl MoXeTe HanpaBuTb 6pokepy, C KoTopbiM Bbl coTpyaHuuaete, B
CaMoperympyemyto opraHnsaumio B cpepe GpMHaHCOBOro PbiHKa, YIEHOM KOTOPOI ABNAETCA TakoW 6pokep, nam

B baHK Poccum.
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